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Traditionally, business simply meant exchange or trade for things people wanted or needed,
but today it has a more technical definition, which is the production, distribution, and sale of
goods and service for a profit. Business includes production, i.e. the creation of products or the
offer of services, distribution, sale and profit. One good example is the conversion of iron ore into
metal machine tool parts. Machine tools, made up of various parts, need to be moved from a
factory to a market place or a machine dealership, which is known as distribution. The sale means
the exchange of goods or services for money. For example, a machine tool is sold to someone in
exchange for money or a mechanic offers a service by repairing a machine tool for money, which
we call sales.

From the above, we can say, business is a combination of all these activities: production,
distribution and sale, through which profit or economic surplus will be created. The major goal in
functioning of any business company is to make profit, the money that remains after all the
expenses are paid. So, creating profit or economic surplus is a primary goal of business activities.

1. According to the passage, which is not included in business?

A. Production B. Distribution C. Profit D. Technology
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Investment in one country by individuals and organizations form another is an important
aspect of international business. Investment may be for portfolio in the form of securities or direct
capital in the form of productive facilities. Colonialism and 1 have often been described in
terms of powerful nations exploiting the 2 and natural resources of weaker, less-developed
countries. While some exploitation 3 still remain, most developing as well as 4 nations
now substantially control the types, 5 and ownership terms of investments 6 by
foreigners.

Much of the 7  private investment is now made by multinational 8
(MNCs). Technical distinctions in 9 such global corporations are sometimes made to reflect
_ 10 multinational investments and operations are made exclusively by an executive 11
from one nation or by a 12 of different national investment leaders . Clearly, these
multinational organizations play a major role in world trade and investments 13 of their
demonstrated management skills, 14 , financial resources, and related advantages.

MNCs, nevertheless, must 15 frequently governmental and other 16 who contend
that such far-flung companies are able to 17 or avoid national regulation by virtue of their
ability to 18 new (and at times old) investments from one country to another . Some
governments have adopted exacting 19 which MNCs must follow in their countries, the most

common of which requires a majority or significant 20 of domestic as opposed to foreign

ownership.
SHEER:
1. imperialism 2. changes 3. human 4. developed 5. scopes
6. made 7. global 8. corporations 9. classifying 10. whether
11. group 12. combination 13. because 14. technology 15. confront
16. critics 17. minimize 18. shift 19. rules 20. Minority
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1. What features does international business deal with?

SHER:

1. International business as a field of management training deals with the special features of
business features of business activities that cross national boundaries.

i BRI ER T 5 SO RDUE -

1. Traditionally, business simply meant exchange or trade for things people wanted or needed,
but today it has a more technical definition, which is the production, distribution, and sale of
goods and service for a profit. Business includes production, i.e. the creation of products or the
offer of services, distribution, sale and profit. One good example is the conversion of iron ore into
metal machine tool parts. Machine tools, made up of various parts, need to be moved from a

factory to a market place or a machine dealership, which is known as distribution. The sale means
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the exchange of goods or services for money. For example, a machine tool is sold to someone in
exchange for money or a mechanic offers a service by repairing a machine tool for money, which
we call sales.

From the above, we can say, business is a combination of all these activities: production,
distribution and sale, through which profit or economic surplus will be created. The major goal in
functioning of any business company is to make profit, the money that remains after all the
expenses are paid. So, creating profit or economic surplus is a primary goal of business activities.

SHER:

g b, RSSAER AN T3 Z R M K AZ 3B 52 5 (H, S R 55 AR E X,
EIEAR A T ANE BT DR AN ST 55 AR o BC A S K —ME Sl . OSBRSS B
RIAIE AN 57 55 OFR Bt 72l BB AR . KR e (O HUR ZAF B2 — MR A Se . i
AR ALK T N T I8 2073 U B 2 VIR A 0, X e R R FnTE ) 70 i 7
K 7= M55 5558 By e At R & o I, K — VUK NStk B —4HE T
FEALEBENUR R IR S AR, FATERFRZ B .

g bpTik, BATATLAGL, RISSRIRA . . WHE - UNESINAS, WX eEL),
UGN I B o AT — SR ML =] B 5500 3 B 5 2 H Rt 2 QUEAE , B S — P00
SR AT RE . BT BARNE R B 5t R i s s A H A

19 13 19 W



